Insurance

All collectables except sporting-club
memberships need to be insured within a
week of acquiring them. It’s best to organise
this before you decide on storage as the
insurance company will have something to
say about how you store the investment.
Remember you must insure all collectable
and personal-use assets in the name of the
fund - so in the case of an artwork, if you're
leasing to a gallery, their insurance won’t
pass muster.

Storage

You'll need to organise appropriate storage
to keep your asset in the best possible
condition. Remember you are required to
keep a written record of the reasons for the
decision you have made as to how and
where you have stored the asset and keep it
for a period of 10 years after you made the
decision.

Related parties

This means the members of the fund, their
spouse, relatives and any partnerships,
partners of partnerships (if a member is in
partnership with them), trusts and
companies that the members of the fund
control. They may not enjoy the collectables
either. So hanging an artwork for viewing in

their premises, whether home or business, is
not permitted. When it comes to storage,
trustees may store artwork, collectables and
personal-use assets in premises owned by a
related party, such as a purpose-built storage
facility, provided that the premises are not
part of their private residence — that means
above or below ground, on the land around
their house, garages or sheds.

Auditor

Your auditor needs evidence to form an
opinion on whether you’ve complied with
the rules. According to the ATO, this may
include evidence on where the collectable or
personal-use asset is stored, documentation
on the decision for storing it, insurance-cover
information and any lease documentation.
Where a related party receives an interest in
the item, the auditor may seek verification
that the transaction was conducted at market
price, as determined by a qualified
independent valuer.

This is general info only. For specific advice, see an
advisor who is knowledgeable in these areas of SMSE.
For useful Q&A, go to
www.ato.gov.au/superfunds/content.aspx?menuid=0&d
oc=/content/00301181 htmé&page=6&H6.

Who do you trust with your
panaged super fund?

Assertus Pty Ltd is a CPA Practice

www.strategicsuperinvestor.com.au

Whether you are considering
a self managed super fund
or are already an SMSF trustee,

Assertus can help you.

Our services can be tailored to your needs and include:
Administration | Accounting | Corporate trustee management

Estate planning | Taxation compliance and advisory services | and more.

We also provide confidential services to accounting and financial planning practices.

(08) 9481 6266
info@assertus.com.au

X

@ www.assertus.com.au A S SER T U S
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superannuation warehouse

Setup

New SMSF

From $39

No Hidden Charge

Information

superannuationwarehouse.com.au

Ph: 03 8610 6999

Running

Transfer my existing

We respect your privacy

Free SMISF Setup

Property

Audit SMSF

$430

Effective & Efficient

Pensions

Audit

Video Q&A

Easy to understand

Set up your Future 100% Satisfaction Service Auditing Have a look

Guaranteed Requirements
Fixed monthly fees Take on Process SMSF Audit Bank Accounts
From $39 - $79 per month Standard Documents Engage use Insurance & Rollovers

Free SMSF set-up Instructions Audit Checklist Monthly Fees

Audit is included Set-up Times Representation Letter Pensions & Transitions

Fee Schedule Why us Audit Report Taxation
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SMSF experts helping you do it right

Backed by over 30 years of experience, exclusively in the
SMSF market, SMSF Works provides specialist services
to Accountants, Financial Planners and Trustees of SMSF'’s.

We assist in all aspects of self managed superannuation funds focusing
on strategic support for all those issues you are uncertain of:

¢ borrowing arrangements e contribution strategies

¢ business real property ¢ related party investments

For further information on how we can help you
manage SMSF’s more effectively, call now on
03 8602 4100 or visit our website at
www.smsfworks.com.au

SMSF

Self Managed Super

WORKS

Fund Specialists
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recommending ad-hoc investments into income volatility and generally more
individual hybrids (see Chart 1). fundamental capital security.

By including a globally focused active credit

fund, investors can gain access to higher and Richard Quin

regular income streams, institutional quality Managing Director,

terms, a more diversified portfolio, less Bentham Asset Management

Chart 2. Forward looking investment yields
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Term 1Year AUDUBS Comp Aust3yr Aust 10yr Global GovtUS IG Corp Bentham Bentham Bentham  ASX  ASX 200*
Deposits Cash Bond Index Gov Bonds Gov Bonds Bonds Bond Global Syndicated High Yield Hybrids
(AUD) Income LoanFund Fund (rated +
Fund unrated)

* Bloomberg estimated forward dividend yield for ASX200 + Est Benefit of Franking Credits, an average 70% of the last dividends declared were fully franked (IRESS data)
" Global credit yields are hedged into AUD assuming a duration matched interest rate differential
Source: Barclays Capital, Bentham, Bloomberg, Morgan Stanley, RBA and UBS
As at 30-6-2012

Is your fund being managed
by an accredited specialist?

Avoid the traps and get the most out of your SMSF by using an
Accredited Specialist Advisor. Peter Bridle is one of Australia’s
first SMSF Accredited Specialists. His clients enjoy the benefit of

his extensive tax, business, finance and super experience as they

navigate their way through their working lives and through their

retirement years. Peter Bridle cassa SPAA

Accredited SMSF Specialist Advisor — [Lttes

Contact Peter to maximise the benefits of Self-Managed Super. @ Rncoummnt

Tel 02 6021 2211
552 Englehardt Street
Albury NSW 2640

. . www.englehardt.com.au
e Retirement planning

¢ Pension strategies

® Property investment

* Borrowing strategies

¢ Accounting, tax and compliance

Englehardt
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